
July 1, 2026 
Dear Participating Musician/Beneficiary, 

We are pleased to provide you with your 2026 residual distribution payment from the Film Musicians Secondary Markets 
Fund. This residual payment is made to you by the Motion Picture and Television Producers who are operating under the 
AFM Basic Theatrical Motion Picture Agreement and/or the AFM Basic Television Motion Picture Agreement negotiated by 
the American Federation of Musicians. If receiving this letter through the mail, you will also find the following enclosed: 
 A check or address insert for those paid by direct deposit 
 Your individual Participant’s Statement  

Some important notes about this year’s distribution: 
 The Fund’s overall collections in FY2026 were ~10% lower than the average over the prior three fiscal years due to 

ongoing industry changes in recent years. 
 Each Fiscal Year, the Fund conservatively invests the contributions it receives to benefit Participants and optimize the 

Fund’s long-term financial health. Due to higher U.S. federal interest rates, those investments performed exceptionally 
well again in FY2026. This resulted in returns that offset the entire administrative expense of the Fund for FY2026. There 
is a note referencing this on the bottom of your Participant Statement. Please note: This outcome is the result of unique 
economic conditions, and The Fund cannot predict future investment performance.

 A summary of the Fund’s performance during FY2026 is provided in the Unaudited Summary of Financial Activities 
below. The final FY2026 audited financial report will be posted on the Fund’s website later this year. 

From all of us at the Fund, we are grateful for the opportunity to serve you. 

If you have any questions or need any assistance, we are here to help. Please call us toll-free at (888) 443-6763 or 
email us at participantservices@fmsmf.org.  

Sincerely, 

Brian Sickles 
Executive Director 
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